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BY-LAWS 

OF 

SEVENTY-SIX FIFTY-FIVE SOUTH BRAESWOOD 

HOMEOWNERS ASSOCIATION, INC. 

ARTICLE I. 

~ A M E  AND LOCATION. The name of  t h e  c o r p o r a t i o n  i s  SEVENTY-SIX 

FIFTY-F IVE SOUTH BRAESWOOD HOMEOWNERS ASSOCIATION, INC . , h e r e i n  af  t e r  

r e f e r r e d  t o  a s  t h e  " A s s o c i a t i o n " .  The p r i n c i p a l  o f f i c e  of t h e  corpora -  

t i o n  s h a l l  be l o c a t e d  a t  4635 Sou thwes t  Freeway, Houston,  Texas ,  b u t  

m e e t i n g s  of members and d i r e c t o r s  may b e  h e l d  a t  such  p l a c e s  w i t h i n  

t h e  S t a t e  of  Texas .  County  of H a r r i s ,  as may b e  d e s i g n a t e d  b y  t h e  

Board of  D i r e c t o r s .  

ARTICLE 11. 

S e c t i o n  1. " A s s o c i a t i o n "  s h a l l  mean and r e f e r  t o  SEVENTY-SIX 

FIFTY-FIVE SOUTH BRAESWOOD HOMEOWNERS ASSOCIATION, INC., i ts  s u c c e s s o r s  

and a s s i g n s .  

S e c t i o n  2 .  " P r o p e r t i e s "  s h a l l  mean and r e f e r  t o  t h a t  c e r t a i n  

rea l  p r o p e r t y  d e s c r i b e d  i n  t h e  D e c l a r a t i o n  of  Covenants ,  C o n d i t i o n s ,  

and R e s t r i c t i o n s ,  and s u c h  a d d i t i o n s  t h e r e t o  a s  may h e r e a f t e r  b e  

b r o u g h t  w i t h i n  t h e  j u r i s d i c t i o n  of  t h e  A s s o c i a t i o n .  

S e c t i o n  3 .  "Common Area"  s h a l l  mean a l l  r e a l  p r o p e r t y  owned 

b y  t h e  A s s o c i a t i o n  f o r  t h e  common u s e  and enjoyment  of t h e  Ovners.  

S e c t i o n  4. "Lot"  s h a l l  mean and r e f e r  t o  any p l o t  of  l and  

shown upon any r e c o r d  s u b d i v i s i o n  map of  t h e  P r o p e r t i e s  w i t h  t h e  

e x c e p t i o n  of t h e  Common Area.  

S e c t i o n  5 .  " b - n e r "  s h a l l  m e a n  and r e f e r  t o  t h e  r e c o r d  owner, 

w h e t h e r  one o r  more p e r s o n s  o r  e n t i t i e s ,  of t h e  f e e  s i m p l e  

t i t l e  t o  any l o t  which  i s  a  p a r t  of t h e  P r o p e r t i e s  i n c l u d i n g  con- 



t r a c t  s e l l e r s ,  b u t  excluding t h o s e h a v i n g  such i n t e r e s t  merely 

as  s e c u r i t y  f o r  t h e  performance of an ob l iga t ion .  

S e c t i o n  6. "Declarant"  s h a l l  mean and r e f e r  t o  COLUMBIA 

COMMUNITIES, INC.,  i t s  successors  and ass igns .  

Sec t ion  7. "Declara t ion"  s h a l l  mean and r e f e r  t o  t h e  

Dec la ra t ion  o f  Covenants, Condit ions and R e s t r i c t i o n s  app l i cab le  t o  the  

P roper t i e s  recorded o r  t o  be  recorded i n  t h e  H a r r i s  County Map Records. 

Sec t ion  8. "Member" s h a l l  mean and r e f e r  t o  those  persons 

e n t i t l e d  t o  membership as  provided i n  the  Declara t ion .  

ARTICLE I11 

MEETING OF MEMBERS 

Sec t ion  1. Annual Meetinqs. The f i r s t  annual meeting of 

t h e  members s h a l l  b e  held w i t h i n  one yea r  from t h e  d a t e  of 

incorpora t ion  of t h e  Associat ion,  and each subsequent r e g u l a r  

annual meeting of t h e  members s h a l l  b e  held on t h e  sane day of 

t h e  same month of each  year  t h e r e a f t e r ,  a t  t h e  hour of 8:00 o ' c lock  

P.M. I f  t h e  day f o r  t h e  annual meeting of t h e  members i s  a  l e g a l  

hol iday ,  t h e  meeting w i l l  b e  held a t  t h e  same hour on t h e  f i r s t  

day fo l lowing which i s  not  a  l e g a l  hol iday .  

S e c t i o n  2. S p e c i a l  Meetinqs. Spec la l  meetings of the  

members may b e  c a l l e d  a t  any time by t h e  p r e s i d e n t  o r  by t h e  

Board of D i r e c t o r s ,  o r  upon w r i t t e n  reques t  of one-fourth (1/4th) of 

a l l  members of t h e  a s soc ia t ion .  

Sec t ion  3 .  Notice of Meetinas. Wri t ten  no t i ce  of each 

meeting of t h e  members s h a l l  be  given by, o r  a t  t h e  d i r e c t i o n  of 

t h e  s e c r e t a r y  o r  person authorized t o  c a l l  t h e  meeting, by mai l ing  

a  copy of such n o t i c e ,  postage prepaid,  a t  l e a s t  15 days b e f o r e  



such meeting t o  each member e n t i t l e d  t o  vote  t h e r e a t ,  addressed 

t o  the  member's address  l a s t  appearing on t h e  books of t h e  

Associat ion,  o r  suppl ied  by such member t o  t h e  Associat ion f o r  

the purpose of no t i ce ,  Such not ice  s h a l l  spec i fy  the  p lace ,  day 

and hour of t h e  meeting, and, i n  the  case  of a  s p e c i a l  meeting, 

the  purpose of  t h e  meeting. 

Sec t ion  4. Quorum. The presence a t  the meeting of members 

e n t i t l e d  t o  c a s t ,  o r  of p rox ies  e n t i t l e d  t o  c a s t ,  two-tenths (2/10) 

of t h e  v o t e s  of t h e  two combined c l a s s e s  of membership s h a l l  

c o n s t r t u t e  a quorum f o r  any a c t i o n  except  a s  otherwise provided 

i n  the A r t i c l e s  of Incorpora t ion ,  the  Declara t ion ,  o r  these  

By-Laws. I f ,  however, such quorum s h a l l  not  be p resen t  o r  repre-  

sented a t  any meeting, t h e  members e n t i t l e d  t o  vote  t h e r e a t  s h a l l  

have payer t o  adjourn t h e  meeting from t i m e  t o  t i m e ,  without  

not ice  o the r  than  announcement a t  the  meeting, u n t i l  a quorum 

a s  a fo resa id  s h a l l  be p r e s e n t  o r  be represented .  

S e c t i o n  5. Proxies .  A t  a l l  meetings of members, each 

member may v o t e  i n  person o r  by proxy. A l l  p rox ies  s h a l l  be i n  

w r i t i n g  and f i l e d  wi th  the  s e c r e t a r y .  Every proxy s h a l l  be 

revocable and s h a l l  au tomat ica l ly  cease  upon conveyance by the  

member of h i s  ~ o t .  

ARTICLE I V  

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE 

Sec t ion  1. Number. The a f f a i r s  of t h i s  Associat ion s h a l l  

be managed by a  Board of  t h r e e  (3)  d i r e c t o r s ,  who need no t  be 

members of t h e  Associa t ion .  

Sec t ion  2.  Term of Off ice .  A t  the  f i r s t  annual meeting 

t h e  members s h a l l  e l e c t  t h r e e  d i r e c t o r s  f o r  a  term of f o u r  (4)  



y e a r s .  A t  t h e  f i f t h  ( 5 )  a n n u a l  mee t ing  t h e  members s h a l l  e l e c t  
. - .. ~ 

one d i r e c t o r  f o r  t h r e e  ( 3 )  y e a r s ,  one d i r e c t o r  f o r  two ( 2 )  y e a r s  

and one d i r e c t o r  f o r  one (1 )  y e a r ;  and at  each a n n u a l  m e e t i n g  

t h e r e a f t e r  t h e  members s h a l l  e l e c t  one (1) d i r e c t o r  f o r  a  t e r m  

of t h r e e  y e a r s .  

S e c t i o n  3. Removal. Any d i r e c t o r  may b e  removed from 

t h e  Board, w i t h  o r  w i t h o u t  c a u s e ,  b y  an a f f i r m a t i v e  v o t e  of two- 

t h i r d s  of t h e  combined two c l a s s e s  of members of t h e  A s s o c i a t i o n .  

I n  t h e  e v e n t  o f  d e a t h ,  r e s i g n a t i o n  o r  removal of a  d i r e c t o r ,  h i s  

s u c c e s s o r  s h a l l  b e  s e l e c t e d  b y  t h e  remain ing  members of t h e  Board and 

s h a l l  s e r v e  f o r  t h e  u n e x p i r e d  term of h i s  p r e d e c e s s o r .  

S e c t i o n  4. compensat ion.  No d i r e c t o r  s h a l l  r e c e i v e  

compensa t ion  f o r  any s e r v i c e  he may r e n d e r  t o  t h e  A s s o c i a t i o n ,  

However, any d i r e c t o r  may be re imbursed f o r  h i s  a c t u a l  e x p e n s e s  

i n c u r r e d  i n  t h e  performance of h i s  d u t i e s .  

S e c t i o n  5. Ac t ion  Taken Without  A Meetinq.  The d i r e c t o r s  

s h a l l  have t h e  r i g h t  t o  t a k e  any a c t i o n  i n  t h e  & s e n s e  of a  meet- 

i n g  which t h e y  c o u l d  t a k e  a t  a mee t ing  b y  o b t a i n i n g  t h e  w r i t t e n  

a p p r o v a l  o f  a l l  t h e  directors. Any a c t i o n  s o  approved s h a l l  have 

t h e  same e f f e c t  a s  though t a k e n  a t  a  mee t ing  of t h e  d i r e c t o r s .  

ARTICLE V 

NOMINATION AND ELECTION OF DIRECTORS 

S e c t i o n  1. Nomination.  Nomination f o r  e l e c t i o n  t o  t h e  

Board o f  D i r e c t o r s  s h a l l  b e  made b y  a  Nominating Committee. 

Nominations may a l s o  b e  made from t h e  f l o o r  a t  t h e  annua l  meet ing.  

The Nominating Committee s h a l l  c o n s i s t  of a  Chairman, who s h a l l  b e  

a member of t h e  Board of D i r e c t o r s ,  and two o r  more m e m b e r s  o r  

non-members of t h e  A s s o c i a t i o n .  The Nominating Committee s h a l l  
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be appointed by t h e  Board of Di rec to r s  p r i o r  t o  each annual meeting 

of the  members, t o  serve  from the  c lose  of such annual meeting 

u n t i l  the  c l o s e  of t h e  next  annual meeting and such appointment 

s h a l l  be announced a t  each annual meeting. The Nominating Committee 

s h a l l  make a s  many nominations f o r  e l e c t i o n  t o  the  Board of 

Di rec to r s  a s  i t  s h a l l  i n  i t s  d i s c r e t i o n  determine, b u t  no t  l e s s  

than the  number of  vacancies  t h a t  a r e  t o  be f i l l e d .  Such 

nominations may be made from among members o r  non-members. 

Sec t ion  2 .  E l e c t i o n .  E lec t ion  t o  the  Board of Di rec to r s  

s h a l l  be by s e c r e t  w r i t t e n  b a l l o t .  A t  such e l e c t i o n  t h e  members 

o r  t h e i r  p rox ies  may c a s t ,  i n  r e spec t  t o  each vacancy, a s  many 

v o t e s  a s  they a r e  e n t i t l e d  t o  exe rc i se  under t h e  provis ions  of the 

Declara t ion .  The persons  rece iv ing  the l a r g e s t  number of v o t e s  

s h a l l  be e l e c t e d .  Cumulative vot ing  is no t  permit ted.  

ARTICLE V I  

MEETING OF DIRECTORS 

Sec t ion  1. Reqular Meetinqs. Regular meetings of the  Board 

of D i r e c t o r s  s h a l l  be he ld  monthly without  n o t i c e ,  a t  such p lace  

and hour a s  may be f i x e d  from time t o  time by r e s o l u t i o n  of the 

Board. Should s a i d  meeting f a l l  upon a l e g a l  hol iday,  then t h a t  

meeting s h a l l  be he ld  a t  the  same time on the  next  day which i s  not  

a  l e g a l  hol iday.  

Sec t ion  2 .  Spec ia l  Meetinqs. Specia l  meetings of the  Board 

of D i r e c t o r s  s h a l l  be held when c a l l e d  by the p r e s i d e n t  of the 

Associa t ion ,  o r  by any two d i r e c t o r s ,  a f t e r  n o t  l e s s  than th ree  

(3 )  days n o t i c e  t o  each d i r e c t o r .  

Sec t ion  3 .  Quorum. A major i ty  of  t h e  number of d i r e c t o r s  

s h a l l  c o n s t i t u t e  a  quorum f o r  the  t r a n s a c t i o n  of business.  Every 
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a c t  o r  decrs ion  done o r  made by a  major i ty  of the  d i r e c t o r s  present  

a t  a  du ly  held meetrng a t  which a  quorum i s  p r e s e n t  s h a l l  be 

regarded a s  the a c t  of t h e  Board. 

ARTICLE V I I  

POWERS AND DUTIES OF THE BOARD OF DIRECTORS 

Sec t ion  1. Powers. The Board of Di rec to r s  s h a l l  have 

power to :  

(a) adopt  and pub l i sh  r u l e s  and regu la t ions  governing t h e  

use of the Common Area and f a c i l i t i e s ,  and the  personal  conduct 

of t h e  members and t h e i r g u e s t s  thereon,  and t o  e s t a b l i s h  p e n a l t i e s  

f o r  t h e  i n f r a c t i o n  the reof ;  

(b) suspend the  v o t i n g  r i g h t s  and r i g h t  to  use of  the  

r e c r e a t i o n a l  f a c i l i t i e s  of  a  member during any per iod  i n  which 

such member s h a l l  be i n  d e f a u l t  i n  the  payment of any assessment 

l ev ied  by t h e  Assoc ia t ion .  Such r i g h t s  may a l s o  be suspended 

a f t e r  n o t i c e  and hea r ing ,  f o r  a  per iod  no t  t o  exceed 60 days f o r  

i n f r a c t i o n  of  publ ished r u l e s  and r e g u l a t i o n s ;  

(c) e x e r c i s e  f o r  the  Associat ion a l l  powers, d u t i e s  and 

a u t h o r i t y  v e s t e d  i n  o r  de lega ted  t o  t h i s  Associat ion and no t  

reserved t o  t h e  membership by o the r  provis ions  of these  By-Laws, 

the A r t i c l e s  of Incorpora t ion ,  o r  the  Declara t ion:  

(d) d e c l a r e  t h e  o f f i c e  of a  member of the  Board of 

Di rec to r s  t o  be vacan t  i n  the  event  such member s h a l l  be absent  

from th ree  (3) consecut ive  r e g u l a r  meetings of  t h e  Board of  

Di rec to r s ;  and 

(e) employ a  manager, an independent c o n t r a c t o r ,  o r  such 

o t h e r  employees a s  t h e y  deem necessary,  and t o  p r e s c r i b e  t h e i r  

d u t i e s .  



Sec t ion  2 .  Du t i e s .  I t  s h a l l  be the duty  of the  Board of 

Di rec to r s  to :  

(a) cause  t o  be kept  a  complete record of a l l  i t s  a c t s  

and corpora te  a f f a i r s  and t o  p resen t  a  s tatement thereof  t o  the  

members a t  t h e  annual meeting of the  members: 

(b) superv i se  a l l  o f f i c e r s ,  agents  and employees of t h i s  

Associat ion,  and t o  see  t h a t  t h e i r  d u t i e s  a r e  proper ly  performed; 

(c) a s  more f u l l y  provided i n  t h e  Declara t ion ,  to :  

(1) f i x  the  amount of the  annual assessment a g a i n s t  

each L o t  a t  l e a s t  t h i r t y  (30) days i n  advance of each 

annual assessment p,eriod; 

(2 )  send w r i t t e n  not ice  of each assessment t o  every 

Owner s u b j e c t  t h e r e t o  a t  l e a s t  t h i r t y  (30) days i n  advance 

of each annual assessment per iod;  and 

(3) f o r e c l o s e  the  l i e n  a g a i n s t  any proper ty  f o r  which 

assessments a r e  no t  p a i d  wi th in  t h i r t y  (30) days a f t e r  due 

da te  o r  t o  b r ing  an a c t i o n  a t  law a g a i n s t  t h e  Owner personal ly  

o b l i g a t e d  t o  pay t h e  same. 

(d) i s s u e ,  o r  t o  cause an appropr ia te  o f f i c e r  t o  i s s u e ,  

upon demand by any person,  a  c e r t i f i c a t e  s e t t i n g  f o r t h  whether o r  

no t  any assessment has  been paid.  A reasonable charge may be made 

by t h e  Board f o r  t h e  i ssuance  of these c e r t i f i c a t e s .  I f  a  

c e r t i f i c a t e  s t a t e s  an  assessment has been paid ,  such c e r t i f i c a t e  

s h a l l  be conc lus ive  evidence of such payment; 

(e) procure  and maintain adequate l i a b i l i t y  and hazard 

insurance on p r o p e r t y  owned by the  Associat ion:  

( f )  cause  a l l  o f f i c e r s  o r  employees having f i s c a l  responsi-  

b i l i t i e s  t o  be bonded, a s  it may deem appropr ia t e ;  

(g) cause  t h e  Common Area t o  be maintained 
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ARTICLE VIII 

OFFICERS AND THEIR DUTIES 

S e c t i o n  1. Enumeration of Off ices .  The o f f i c e r s  of t h i s  

Associa t ion  s h a l l  be  a  p res iden t  and v ice -p res iden t ,  who s h a l l  a t  

a l l  t imes be members of t h e  Board of Di rec to r s ,  a  s e c r e t a r y ,  and a  

t r e a s u r e r ,  and such o t h e r  o f f i c e r s  as  t h e  Board may from time t o  

time by r e s o l u t i o n  c r e a t e .  

Sec t ion  2. E lec t ion  of Of f i ce r s .  The e l e c t i o n  of o f f i c e r s  

s h a l l  t a k e  p l a c e  a t  t h e  f i r s t  meeting of t h e  Board of D i r e c t o r s  

fol lowing each annual meeting of the  members. 

Sec t ion  3 .  Term. The o f f i c e r s  of t h i s  Associat ion s h a l l b e  

e l e c t e d  annual ly  by the  Board and each s h a l l  hold o f f i c e  f o r  one (1) 

yea r  unless  he s h a l l  sooner r e s ign ,  o r  s h a l l  be  removed, o r  o ther -  

wise d i s q u a l i f i e d  t o  serve .  

S e c t i o n  4. S p e c i a l  Appointments. The Board may e l e c t  such 

o t h e r  o f f i c e r s  a s  t h e  a f f a i r s  of the  Associat ion may r e q u i r e ,  each 

of whom s h a l l  hold o f f i c e  f o r  such per iod ,  have such au thor i ty ,  and 

perform such d u t i e s  as  t h e  Board may, from time t o  time, determine. 

S e c t i o n  5.  Resiqnat ion and Removal. Any o f f i c e r  may be  

removed from o f f i c e  wi th  o r  wi thout  cause by t h e  Board. m y  o f f i c e r  

may re s ign  a t  any time g iv ing  w r i t t e n  n o t i c e  t o  the  Board, t h e  

p res iden t  o r  t h e  s e c r e t a r y .  Such r e s i g n a t i o n  s h a l l  t ake  e f f e c t  on 

the  d a t e  of r e c e i p t  of such n o t i c e  o r  a t  any l a t e r  time s p e c i f i e d  

t h e r e i n ,  and u n l e s s  otherwise s p e c i f i e d  t h e r e i n ,  t h e  acceptance of 

such r e s i g n a t i o n  s h a l l  no t  be  necessary  t o  make it e f f e c t i v e .  

S e c t i o n  6. Vacancies. A vacancy i n  any o f f i c e  may be  f i l l e d  

by appointment by  t h e  Board. The o f f i c e r  appointed t o  such vacancy 

s h a l l  s e rve  f o r  t h e  remainder of the  term of t h e  o f f i c e r  he replaces .  
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S e c t i o n  7 .  Mul t ip le  Off ices .  The o f f i c e s  of s e c r e t a r y  and 

t r e a s u r e r  may be  held by t h e  same person. N o  person s h a l l  simul- 

taneous ly  hold more than  one of any of t h e  o t h e r  o f f i c e s  except  i n  

t h e  case  of s p e c i a l  o f f i c e s  c rea ted  pursuant t o  Sec t ion  4 of t h i s  

A r t i c l e .  

Sec t ion  8. Duties .  The d u t i e s  of t h e  o f f i c e r s  a re  a s  follows: 

Pres ident  

( a )  The p r e s i d e n t  s h a l l  p res ide  a t  a l l  meetings of t h e  Board 

of D i r e c t o r s ;  s h a l l  s e e  t h a t  o rde r s  and r e s o l u t i o n s  of t h e  Board 

a re  c a r r i e d  o u t ;  s h a l l  s ign  a l l  l e a s e s ,  mortgages, deeds and o t h e r  

w r i t t e n  ins t ruments  and s h a l l  co-sign a l l  checks and promissory notes.  

Vice-President 

(b)  The v ice -p res iden t  s h a l l  a c t  i n  t h e  p lace  and s t ead  of 

the  p r e s i d e n t  i n  t h e  event  of h i s  absence, i n a b i l i t y  o r  r e f u s a l  t o  

a c t ,  and s h a l l  e x e r c i s e  and d ischarge  such o t h e r  d u t i e s  as  may be 

requi red  of him by  t h e  Board. 

Sec re ta ry  

(c)  The s e c r e t a r y  s h a l l  record t h e  v o t e s  and keep t h e  minutes 

of a l l  meetings and proceedings of t h e  Board and of the  members: 

keep t h e  c o r p o r a t e  s e a l  of t h e  Assoclat lon and a f f l x  it on a l l  papers 

r e q u i r i n g  s a i d  s e a l :  s e rve  no t i ce  of meetings of t h e  Board and of 

t h e  members; keep  appropr i a t e  c u r r e n t  records  showing t h e  members 

of t h e  Assoc ia t ion  t o g e t h e r  wi th  t h e i r  addresses ,  and s h a l l  perform 

such o t h e r  d u t i e s  a s  requi red  by t h e  Board. 

Treasu re r  

(d)  The t r e a s u r e r  s h a l l  r ece ive  and d e p o s i t  i n  appropr ia te  

bank accounts  a l l  monies of t h e  Associat ion and s h a l l  d i sbur se  such 

funds as  d i r e c t e d  by r e s o l u t i o n  of t h e  Board of Direc, tors;  s h a l l  

s i g n  a l l  checks and promissory notes  of t h e  Associat ion:  keep proper 



. - 
books of account; cause an annual a u d i t  of the  Associat ion books t o  

b e  made by a  pub l i c  accountant a t  t h e  completion of each f i s c a l  year;  

and s h a l l  p repa re  an annual budget and a  s tatement  of income and 

expenditures t o  be represented  t o  t h e  membership a t  i t s  r e g u l a r  

annual meeting, and d e l i v e r  a  copy of each t o  the  members. 

ARTICLE I X  

COMMITTEES 

The Associa t ion  s h a l l  appoint a t  t h e  appropr ia te  time an 

A r c h i t e c t u r a l  Contro l  Committee, as  provided i n  t h e  Declara t ion ,  

and a  Nominating Committee, as  provided i n  these  By-Laws. I n  

add i t ion ,  t h e  Board of D i r e c t o r s  s h a l l  appoint  o t h e r  committees as 

deemed appropr i a t e  i n  ca r ry ing  ou t  i t s  purpose. 

ARTICLE X 

BOOKS AND RECORDS 

The books, records  and papers  of t h e  Associa t ion  s h a l l  a t  a l l  

t imes,  dur ing  reasonable  bus iness  hours ,  be  s u b j e c t  t o  inspec t ion  

by any member. The Declara t ion ,  the  A r t i c l e s  of Incorpora t ion  and 

the  By-Laws of t h e  Associa t ion  s h a l l  be  a v a i l a b l e  f o r  in spec t ion  

by  any member a t  t h e  p r i n c i p a l  o f f i c e  of t h e  Associa t ion ,  where 

copies  may be  purchased a t  reasonable c o s t .  

ARTICLE X I  

ASSESSMENTS 

A s  more f u l l y  provided i n  t h e  Dec la ra t ion ,  each member i s  ob- 

l i g a t e d  t o  pay t o  t h e  Associat ion annual and s p e c i a l  assessments which 

a r e  secured by a  cont inuing l i e n  upon t h e  proper ty  aga ins t  which t h e  

assessment i s  made. Any assessments which a r e  not  paid when due 

s h a l l  be  de l inquen t .  I f  t h e  assessment i s  not  paid wi th in  t h i r t y  (30) 

days a f t e r  t h e  due d a t e ,  t h e  assessment s h a l l  b e a r  i n t e r e s t  from the  



d a t e  of del inquency a t  t he  r a t e  of e i g h t  percent  pe r  annum, and 

t h e  Associa t ion  may b r i n g  an ac t io i i  a t  law a g a i n s t  t h e  Owner per- 

s o n a l l y  ob l iga ted  t o  pay t h e  same o r  f o r e c l o s e  t h e  l i e n  aga ins t  t he  

property,  and i n t e r e s t ,  c o s t s ,  and reasonable a t t o r n e y ' s  f e e s  of 

any such a c t i o n  s h a l l  be  added t o  the  amount of such assessment. 

No Owner may waive o r  otherwise escape l i a b i l i t y  f o r  the  assessments 

provided f o r  h e r e i n  by nonuse of the  Comon Area o r  abandonment of 

h i s  l o t .  

ARTICLE X I 1  

CORPORATE SEAL 

The Associa t ion  s h a l l  have a  s e a l  i n  c i r c u l a r  form having 

wi th in  i t s  circumference the  words: SEVENTY-SIX FIFTY-FIVE SOUTH 

BRAESWOOD HOMEOWNERS ASSOCIATION, INC . 
ARTICLE X I 1 1  

AMENDMENTS 

Sec t ion  1. These By-Laws may b e  amended, a t  a  r egu la r  o r  

s p e c i a l  meeting of t h e  members, by  an a f f i r m a t i v e  vote  thereon by 

two-thirds of t h e  combined two c l a s s e s  of members. However, a f t e r  

t h e  Class  B membership ceases  t o  e x i s t ,  t hese  By-Laws may be  amended, 

a t  a  r e g u l a r  o r  s p e c i a l  meeting of t h e  members, by a  vo te  of a  

ma jo r i ty  of a  quorum of members present  i n  person o r  by proxy. 

Sec t ion  2. I n  t h e  c a s e  of any c o n f l i c t  between the  A r t i c l e s  

of Incorpora t ion  and t h e s e  By-Laws, t h e  A r t i c l e s  s h a l l  con t ro l :  and 

i n  case  of any c o n f l i c t  between the  Dec la ra t ion  and these  By-Laws, 

t h e  Dec la ra t ion  s h a l l  c o n t r o l .  

ARTICLE X I V  

MISCELLANEOUS 

The f i s c a l  y e a r  of t h e  Associat ion s h a l l  begin on the  f i r s t  

day Of January and end on t h e  31s t  day of December 

of every  year ,  except  t h a t  t h e  f i r s t  f i s c a l  y e a r  s h a l l  begin on t h e  

d a t e  of incorpora t ion .  



IN WITNESS WHEREOF, we, be& all of the directors of the 

Seventy-Six Fifty-Five South Braeswood Homeowners Association, 

- I4 

have hereunto set our hands this =-day of f la  !4 


